
Investment, Saving,
and Incentives

Jim Stanford
Economist, CAW

ICP Seminar, Ottawa, March 2006



Personal Consumption
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Government Spending
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Business Spending & Cash Flow
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Business Spending & Cash Flow
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WEDGE OF DIMINISHING BUSINESS CREDIBILITY



Net Lending by
Non-Financial Businesses
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Corporate Taxation
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Net Lending by
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Back to Commodities
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Back to Non-Tradeables
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"De-Globalization" =
8% of GDP


